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Jtftfor) 2003 35FT I 

(2) t Tiw 3 y*i¥H ^ (Arthur «Ft 

5PpT#t I 

2. (I) 5^ ftfSppff 3, rP=F f% 3 

3PmT3rtf§|?Rft, - 

( 5 :) "atfMW 3 irf^p 3?k 

folPlHil 3Tftkm, 1992 (1992 
3>T I5)3#[fof; 

(^) 3 stfwR" 3 fM HfrPjfrt % 

fSRft ftifa % 3 ^ttT 3 sfi*T ^3n, 

*n 3 #rr 3 ?^ 
ferft UfrPjfrT % kRft ftrfa % jrfrT m, 
ftsw *n 3 #rh ^ % fcTir ^?r 
^far 3T?mT srfSrkm ^ «nrr 12 3 
iran, 3#racrf *n ^z^cff % 

?HT 3 forft 5RT Jff^frl 3 

f^ft ttfcT '3 3RTSJT 





['WII—^F33(ii)] W*TTF>m : 3 rarap( 0 | 3 

. ■■■■■■■ —— ~'~T . 77T7~h~ . '~ 1- ' rn 1 . . . ■- ~ I ... —. 

C 7 !) 3 Ritf ^rR, 3rf^qf^T, Rffa rt 

t^TFIT ^TRT J^xRTTjuf flfcT $ 

3m 5ZTfar RT 3RR oR% 

'SRT RRR>t HtHl^^fcll ^ RT 

3TPTOlf 7RT jrffrijfM 3 o^t^R RR^ 

W 3 o2%R RR^ % fcTTR 

3RR oqf^T rt 3*1% 3Tf^rff %t 

RR^ % frITT f%RT RRT Ft, RT^ 

^ arf^mm 3m f%sft Fftr 3 
|3R Ft RT R |3R Ft RfiRf^R ft 
3 ft 


I) W % RT rTTfr^ R2R % 

f^RTR %t *TTRRT ^f^TT % TT^ 3RR 
*>RflR 3R% atf^cT 3 R>pf RR R% , 


2) rPR % f^RR 4 *JfTTR Rt *f<R Rfff | 
^rf^T SRT ^ft RTR^ R>T f^RRT 


R^fRRRT#; 



3) ^R rRR Rtf RR RT f^TRRT Ft 
5RJ cPR Rtf ^rfifcR ft$RTRT RRT; 
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4) Hldd chi') % f^ft 31TCFT f^FT !?t 

folT TOT TOR; 

5) f^RT 3TOTOTFft #frT 3 

f%*TT TOT 3^3TT#^T 'git '4? 7TO ft FT 

ftTOft; 

6) «*)V 97TT <£cF FT dlM d)V ^ 
f=rf$r feiftfcfe fnr 3 i^MdLjuf qtftcT 
TOcftFf; 

7) TO^fF 5TCT 7TO 3TOTOT TO 3RF 
T^fTO TO# FT Tjxrf ^T^nffRTT 3 ## 

8) f/#^m 3TTFR % I^T feTT TOT ftsFT 

ft*r ftrat froft ^rr^rn to Iroror Ft 

F%; 


9) TOR TOR# # S[tT J#»$TTFf % 
fd J fH9>df F>T <JirM Rt y(<Ti|frJ F>l c(MH 
dildd Fit TT^lfad 'bidI ?t, T Tf< u IIH-M^M 
faPPMIH+df TOT# TO 3 "fffiRT fTH ff 




[Wifi—^r»g3(ii)J 


araiwr 
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eieiFR) 3 ^ ^ ^T «JRR ^fa?T 3 

f^r f^ft tf\ ^t?t ■'tt f^rtr 

*1?n ^ ^ 

*ft ^tt i 

3 rh "w^f" aqr^f 

^TT^TT; 

3 Trfffe ^ft^TcT- 
0*0 m^R^ 37 Tflfe^ 

0§T) ^T4 3^Tffef^# 

00 5rf^frr^TR%^I^T 

% f^T 4' ^n^cfa «# Tpft f^f 
ftorf&pjf ?tfj^' ^rft, ^nt 
^Fft f^qfW ^HrfT 3 ^TT Tr^frT 3 ^ 
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3tfSl%T t 33PT %[ 
’Tf^T t 33 3 ft, 37f%Tf5rzm %) VRT 
I l3%33%T33%m^%f%IJ;3t^ 
SRnnfafxT; 

(if) ‘al^trRTf t 3f%3T (f^m) 
3rf%%W, 1956 (1956^142) ^sfRT 


(2) 53 RAW 3 3m41'i 3*t 3)k 

33lft3Tf%T %fr: 3%, 

3rf%A33 3 3T33T 33% 3T%3 33J3) 7J^ 
A^hI 3T f%%33f 4 3ft3Tf%T, % 3T«f 
3T33T, 33Tf%rf% 33% 3T%3 
333) 3*) %33f 31 4' 33W: %( 

33%fc^ft3frtfi% I 




C^FTii-^3(li)] 


Vk<i 3>I : ommK u i 
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3TSZTFTII 

^rfrrsjfrT ^nRTTT ^ ^fllrT 33k 3T3If5 oUTOTfig? oSRrfRf ^iT '9frT^r 


3. ^o^5lc^:^I3?5fr!W:- 

°44'Ui<T«Fr'gfrrt«T 

(3?) 3 37T, f^T 

3RT8JT oZjt^R ; 

(^) ^TT ^1 c=FTr^TT, 

iTRjfmrra 3?ra> ^i 

% f^TTS; y Wlfad f%*ft 
Jjf^f^ % f^ffa, 37T *U f^T % ^sr 
3, srfSrft^ 3TW 3T#T 

^ ft*rof ^ faPmT % 3y«rvt' % 

dcntH *f ^ ^?I ydddl 

^faT^y^fad ; 


C 7 !) yf^fM HMdiyim u.+h^ 
3 f ^ ^xfld4 f^ ^ % 
fkT 7 ywifad f 3 s%R ^ % fSpfrr % 
#3fa 3 ^ ^ dd l ^ ll 

«fhsr ^ JT9?ST 5^f ^TT; 
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[Part II— SEC*3(ii)] 


3?^ °yimftch om<h^kT 

^iT yfri^U 


(4) fM 4TOR % 3T5^cf 3 

?IW f^RT^ SlRjRm 3TST5fr 
3T#T «RT i( fSRJTf 3 tR % 

3w«rf % if yfa^fM # 

HMdiyikl TTro#5f if f 

*jt ^ftes ^ % fcTtr ywiRid t 
3 flRft sqfer ^ 3 

flRft 43 w: 4T 44441 ?Mt I 
I 

(1) RrRm 3 % 3xjsf«fl m yft^d mire 
31^ f^RT, cfitf oirftRT nf^fotf if 
w^f 4 t =4iyiR4> 3 
fcdki 4j>t pi'll I 

( 2 ) uf^jfM 3 4)44>{y[ 3^5 

°4l4lR4) SI5^R RR5TT *I#TT Rfe 4? 
4J4? 3 3TcRffeffi ^?(T I 3ik fR% 
SRRfrT PlHfafisId 3 3 W 4T 4^ ft 
R%4T, 3Tstf^:- 

(35) ^ frR 3 fcTOr 3FRT HfcfiffcT 




*JTTtT3>T TT3PT* : 3TOWRPT 


EfTOR 3 3TTCK ^r fts^TT ^T lETTR^i 

(^T) 3 sqfSH *ft ftMlfadilfl F#R? 

EFT STtTCDT q><P % fay, 3tit<|R(d R ?t 
f^ RRfa 3 #Tc 1N Rt flPf ^ ddld % 

Ch41 chi') RT rfclK-^sid <D<^ Rit qH)d 
% ?r f $ jrafifa fft % f^ 3?mfSm 
it; 

(R) flRft EZ#fT «Ft f^ft ER EFT SlftR tRT 

rt arftrc % f^ w*ffi itRT r^tct 
fatft er^t Efit %R5T ^ fR% 3 

-fjddd Slf^IdH <Ft y M '^d qnd % 

3W 3 ^ f^Rft fRffa 3 f^Rft UfR*jftT 

Rt ft) 4 ! qHd ■W Httll 4 ! <+hW % fay. 

3t£ft?TRRRT; 

(R) SRT d)<dl, M Wl 4 ! dKHI 3TRRT 3TRT RRR 
RT y^tiiq q)<^t % fay, tigdfl itdl, 
JJTRSR: RT 37U?5T^?r:, f^ft oq^T EFt 
fcRt «R RT ER Rfl i|RT ERfar Efit 
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^ ^ RT RaR-RSIeT ^ % 

^ $ ft# afii^r # ^ % 


(^) ^ stair % ^ <stft 

3 ^ gr^r ^ ^ qr ; 

(^0 if oqtpl- 1 qK'l q|(^j oi|[qq gpj 

# Rr? I rt f^rr. r: 
a? faVqw R^f RRiff | f% R? RcR f 
afri^fM 3 % tjcf rt % 

H+iftin <*K-ll RT JHlfiild RRTRT 3TRRT 
Sft fta^ TOT RT frrtf RRJRT; 

(s) yf?i\fqql # rrrt # Tjcr.^ 

% 3RRTR % f^TT 3TRRT Rf|^ % 
#>-qft^rfR #j 3RRTR #j f^RT ; 


0*0 1^ ST TgRcRT RR fSpFR 

SSRT, ^tpK SRRT RT fift^t TT3RT RT^ 
RffctR) RT 3T*)tR)cti1<^ci RTR *t ; 


[WTli—-ggg3(ii)] 


Mud It WW : tiMIHH*! 
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(If) Jfsrafff zpr ws ^ yfajfit <$r aR 
'*><.'). ^Tf fts*) 4 ! 3>t ^R?T ch(^i|<) 

^T 3(h 

'ffam 3 y;# for fw M^r 

3ftz 'ftlnnl ^ 3f?R 3zy^ 

HPT%^T*( yfrltflRn thMl; 

(3T) ysZRrff cBT 3R% TJT?3>f ^ Ul^jfrr £ 
^Sft ■ilH+lfl 3ycW 3RRT 
U1?yjf SRI Jlfrl^ 4’ 3R% 3ff?R 
% ^ RRIffaf ^ *JT ZRyft $ ; 

-jiH+ifl aR^fe ^ a#c # 
f^WRRBtrfsff % ftftTER TR 3RR 
sin «5>'ll ; 

(3) RBRRff ^f 33% git SRcft 

^RftTR 3fk Scflcft «T3I^ % frR gf^fcT 
flfrT 3 3fk t ^ SINK 
RSRSRf ftqt^ cPRT; 


(S) RSR(ff ^1 3R% TTfS^ ^ 3R^t 3ffT ^ 
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y&z r rrrt 

ftRRR fMt ^RT Rf&rfcTR f; 

(t) % #R srf^ft Rft RTRR 

R^ RRfa #RR?R T^ft RfcT^ 4' 
spR % f^RRi ?r RSt srrtrt rr3 % 
fcTR RRftRTR RR^ 3TRRT I*# UlrT^ 
RSt <=blHd *f TiW, RRft RRXl 'RT 
3RR-RRTRRRri%1eR’;; 

(°l) RSRRcfT 5RT Tn^jf r 7 %ReT 3RR>t 
RcRcft RT RRT^ % 3^RR 3 

RfifafaRt if «i1gK Rr 3 % fdk, 
ylrHlftM RRRT; 

(R) RKRTcff RR Rfo?T Rfef itt 3Xfr^f RX 
^ RTfftl 5TRHT RT 3RRRT RR 

(*T) TRZRRff RR RRfa TJ1RRT 3XT^T % 

i?f Tf Rf?R]1^Rt Rtf RjR RRRT RT f^RTR 
RRRT 3TRRT t%R% OT RZJRrf RT f^TRRR 
ftRfcT 3Tft RI RRfaR TRJRTf RI ftRRR 


'•'II 'll.* 


HI 





TgP^3(ii)] 


vffTcT ^>T 
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^r^tsfUT'^JT 3TT^7T^ ^ 
yifcH 


ftfofl ft 3333 53335R % 3ft ft eft 
3T%I ; 


(5) fft«3T 3T 3T335 tWHK fftfiftr 3i33 ftt 

% tor zn 

3%nr i 

arsumm 

3T^NU| 

35T %ft, 333SI, 3353 3T +l4md+ 
P^V T 3i (53ft 53% W3T3, "Pl'H.f^rT 
irrtorft" % ?3 ft fftf^) % w 35 
ft?3i3 33ft 33 *jf^33 333K I f% - 

(3>) ft 5ft335lft 33 sftFR 53 

f^Rlftf % 3tftl3333 ft faft'MH+dfsft 
3T 3F3I5 % feR 3lf?!d3>< ftfft ft 

f%3T3T55rf; 

(53) faftt *333% 3T Uf^frT 3F315 ft 
35*133 faftt *3^3 ft 3#lfft33 3533T 
fftqftf 3T RlPwftl % 333% ft ft f%ftt 
33 3H(fla>»i u i f^i 

35, f%ft* % 333 felft33 33^31 513, 
33ft?T ft feftt 3ft%sftt 3ft ftt 

33T3 *$53 (53ft 53% 373T3, "33%33> 
3if%Eftt" % ?3 ft ftrf%e) 3ft ftfor ft 
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^ H $ 35T Tr^T^rff RT 
^TR ^ RT ferfr 3RR 

^rf^?T % RR 3RRWT RRR 3^k 

3H R( ^ R5T ftqt^ RRH RiT fR^T ^ 

H#RTT ^ RRT f !R R 3Wf%T 

tfcTR l 


q ch ch I (i 'chi 6 . 

VlfcW^f 


3Tf^RPT % 3?#T IJ^tT Vlftd^T 
SHTR ^ flRT ; 

^Tf^Tcbl'd % Mlfi 3R#W % RRTRPT % 



(l) i l(2)(i)3fWfe 

f^Rft °^f^l Rl v ^M c bl , (l RT 3ff$i<^t<3 


(2) *i4k«& RRf^Pch Rj 

’MicT^nPich ^ipft (^ srfaPm ^ strt 
12 3 f^fe WRRff r fit) ^rf ^5t 
3*1 f^Rft HMrliyim RR 

RsRft t ^ f^Rft R^t, RT tf^R, 3RTRT 
3RR <Udl<^ ^tt 3?f^f <$T 






^iT 
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®h<') ^61 SH'cJqch Snf^chl'O % HI'H 

V$ f^JRT 3imR ?f 

ft ^Eft =ft4t 5R ftftwf % 3lftWJ | 

(3) ft# WJ^ff *JT irfrl^frr 3MT £ ft# 
flft 3 W^RT ft*ft *z?ftT # 3R% ^T 

fET ftfttf 3*ft 5RT JITftfrT ft*ft 
°4ftl % RRST T^Eft 3IB*lfl 3TSJcn 
T^Eft *TT *TT 3H 

*TT aift^S ^ ^ 3^gr ^ 3$} 

# 3M7m Rtf *i mi{ | 

^t spraT <^41, ^tt •iftwiT, 

*TT 3T=ET 4WlW, *TT cFT far 

4TRT SF^W % JhI-jhT % fcTR ^PTd 

ZTT 3H|c)^i|ct, ^ ;. 

(4) T33> rrt <# srf^racR ^raraf^r lit 

OT155 RTR 4>MI4fa fl=J> ^fFft ITT 

% ftR ftftrc % 3pffa ift 
^ ^ ft^f Sftsff, Tf^RSTf, 3R?T 
4WI^«if 3fa =Bt 3*ftf Slf^Rgi 

# =fl: ' 
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3rt ^rr s?f5r^3 tt^tt 

3 ncr md i ft: 

^ ^ 3?fc f% ^ clrf^ 3?k 

^ ^5|f, 3T=? sfa 

STf’T^S ^T Wt t 

snkraifl % w fcr 3ft ^ sfINf, 
3T^r dWIddl 3lk 3rf4^I 3ft 
;ERrf&T?r irfM 3ft siftst! f, ?rt 3 ? 
'§3 °qf^ 3 t fftw+ft sik k 3ft3T, 

; cfftrcsr, 3i^r 3?k 3rf$kk3 far 

Tik «s 3ft.^ft 3ftkf, 
srt <wift4 sik 3rfk#!i 3ft ynifOid 
Jffrt3T ft 7 !!; 

(5) kTO 3T33! iftk Hrt^i % 

Iftftsra, ’TPfkR, 3! 3 v43 i fl gft 
4fksT3> k Hd^n 3ik 33 

3533 3TtkfM3cT 3*4 3ft 3lk lftk 
°3fft3 % Radl'+i 3W % ?3 4 334t‘l 
fftft 3lft qi4i iftkt 4lRaq> 34?!! % 



[Mmn—BTO3(ii)] 


HHHIWB : .JWWHH 
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7. 

qft qrr^ cue'/) 3i-^m«h 
■TTftiqqtf qft?lf^rT 


fJu|U| (-}4 qft • 

^ q? f% 3=FT fexqur, |^T jjq^ 
qflf^q SlfaT, qlt qqtf, qj 5RT q£ 
^[3^SKr?MgfeT?fit; 

(6) qsqqrff qr Jfft^ qjqR 3 fatft 

4 W^RT ozjfar % f^ft 

aqqq>, qqq arftqqtf qi spt 

qnfqrtt qS 3q% giRqR % ^iqq^jf % 

Hqq 4 Tiqn tr T7%f cf^ q& 3[fr 
qiqq fcdi4l qr q%jft a^k sq 
a#3R % far 3q sqftqqf 4 3 

qit qq% qqsq ^qf^qq> qq ^ wrf^R 

qfta^Tqftqrq^ift i 

3R^qq> arfaqiifl, snqsr qr qq*q ^ 
3^41 <q srf^wrq q*4 % 
qqqiq. f^Rf^aq qiftqqf 4 ^ qqqr 
qi f^Rft qa aqfq 4t qq q%qi, arqf^- 

(qi) JffTPffM 4 f^Rft qcqqgR qft 

3i^nuiiitf^ f qft qjqq ftqft #3ffq, 
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333 3T JJT#3 3[fljft33 SKI 3T % 
*3Tft3 3T 3^3 f%3t #35 3T 

apt intern 3T 3T Rfth 3 

*1H3> t 3 3#*; 3#|3*3 331# 3St; 

(*i) 3ft3f, <ftiw<7, 333 

sik 3 *Rt 3*3 % srfitTTF^ % fcTO; 333?T 
^ % fcTtr 3^4 iI'RHI olT^r 333 33 
*31^35 33#33 35*3 3)1, 

3 ft 3 t^t % 4*h, jnfesrtl 

% TO 3? RWW 3*3 351 ^3^33 
333R Iff f% ft)41 3 ^m<m 4I 3T yft^ft 

3T5tn 3 ft53t 3f3 3 w^33 ftrsft 
°qft3 3)1, 3T 3 33^13, 33t 3fM, 
TftRe3‘, 333 3Wft41 3*fc 3 #t 3® 35t 
3? f#3T, f#f3 ftv3T, CT3lrf3 ft)3T, 

Rf^lfd ft)•Ml 31 (wHIMI 31 tWII ; 

(3) 33t 3 )MNRt 3f SF^pjr 33Tf*3 3 

333313 ,?! % ftrq; ?3 ftPmT % 3 t#t 
3rfim?UT 3 ft Trft 3f|3f, <ftl«Tf, 333 
3*3lt3f 3*k 3#l3*I 35t 33351 3*^333 
3 T*§3 351 3f 3? 3333335 3T3 3*k 



[qPTI^-Taqg3(ii)] 
-- 


«h<^) '3RT ehrfoit, 8. 

3TTf^ 


TOyfWTaf; 3TOWRPT _19 

OT oqf^l, 3 >h4) 3T 3R3 
t^TftrT f^BFT 3ft, ^TT, 

3T Vtimi *TT f%tff 3R3 ozrf^r 
3Tf^R^[ 3T ^if^T ^ 

f%^T t ptt ^tt ^ft ^ten 3 ft: 

^3 ^ f^ irfftfcBT^, 33T 

T pfer ^Eft ¥^ff, Tf*Hrd<T, 3R3 - 
SSTT^ft 3?fc srfSR^sT 3ft ^ 

■" f 

^ 33% f%*ft 3FT 3*313 f^f 

cFfT ; 

(*0 ^ 3 3R33T 3xraf%TcT % ftim, .. 

^ fttoT % 3Rfo 3ft *T% 
rTeTTCft ^IT 3TPm^T %S jrf%3T Rf|3T, 

1973 ( 1974 ^T2) %333«ff %sfjrr 
Sfpjft 3R RftrfT % 3RfN 3ft 3% 

3T 3ltopff ^ R^RT I 

(I) T&fe ^TfcT ftRT^ft 3WcT 3pi)qu [ 3JJ 
3Tlt?T 7 %3RftRf^3T 7131^^ 

^rf^T^TT - 
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^ 3Tf^ ^TT 

^Fft Hrt 3#( 

3RT TOT^T TO 3jfa^ 3TO 
3^ ^ lqq<u| 3#? TfRchlfl 

^TT TO W TOR 
IHf^rT 3R%U{ % gf^TRf % 

(*§r) intoft % im 

^ e?lfa< FfaT 'jR 3R% TO TOTT 

f^m 6 *JT ftfrqR 7 % 3T#T 37^R 

^ f^Rft TOT ^1 OT( ^ 

% 

3R#ro jntoft to tot % 

3Rfto >iRkl4i % 3R]RRTJj f^TT oTTrU 

t I 

(2) 3rf^7RT, 1956 (J95 6 m j) 

^ TO 235 ^ 241 % TOT*?! tr 
S rfctcpT 5TTO ^ f^TT, Jfr^j TORS, 
5TO f¥^l<*>, 37f^rt 3#? TO^ft % 
3R^T 3^ TOfe RKR?ff 

^ TO 12 3 ^ 





[VPTII—TSPrg3(ii)j 


MRff : araraK^r 
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^TTC ^ 5rr^F? Rsq^cff 

^ 3R#TRf> TTTtortt 3T 3R% OT 
ftftrT ITlf^fjrT ftRft oq-f^d 
^Fft %, ^t t ^M^r, ^tt ^nf^rf^, 
*JT ^ o-mI^I , Wf 3^ 3Tf^TT 
*JT R3^ #, % *TT ^ ^Rff^TrT, RRRT 
<fa*<i<7, 3T^T ^TT^iff 3^[ 
^ ^rfeflTrf 3#* 
^TT^TT I 

(3) (I) 3jh (2) % 3Wjf qft 

^Hchdl ^R JTf^c^d ^ f^T, 

^TT^f^T- 


(^>) 3r<^ 3t^tut % jpqfcR 

% f%iT M ^d^cfd writ *R ^ 
m iftrit ?T^ ^ 

<^SMI 3^^lrl cf^JlT ; 

(^) 3R#TO 3R#W % jRTNRf 

3TRr^T ^TT ft#T 3 T# (tJT# 

^ *f ^T 4' *TT f^Rft 3RT ^ 4* 
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d 'Efit Rh )£ cMHi 9. 


Ff) c%0T3ff arh; 

^ ^ii<W ^ % f^ii 

^ snterft ^ lihcft 

^n, cfct 3^r arf^RTO- 

#, ;nterf! 3# m 
^ ^fn?r f ^ RSRfMt, 3 ^ 
3^% ^gr fife ^ % feTTT 3^n?T 
3)< J [[ I 


STTfijcfcifl, 3R^hWT % tjjj- ^ 
^ ^OTFrT TjRFm tW? m f%RR 

^ RTterft 

ftnid urajcT ^j^TT: 


^ ^ 3RRW 

% ^ ^ ?^F 3TrT% ftqfe SRJ?T 3R 
^TT ^Tfe 3F 3^T 

5rf^fe % f^rf ^ 3TTq^qcb T^ zr 

^T 5TCT fiRT 

3R^ | 


[HR 11—^P>g3(ii)] 

'STTr yqrfn 


hto inh 4 ; agpngr .23 

10. fafaqn 9 3 ftfcfe 

fadK dR^ % TOTr[^ dfa WP fi 
^TTcTT f fa^ fapRmf dtf 3jfitefi-i|0| |afT 

t afk sifidiff ^ 

SfafiT 37^K ^ % q^'dld^ ^ fr^T 
^ ^T T^ft dflRfar^ 3R R#PTT 
fapRR j | afafapfaR 12 5' afavffad 
*: 

^<3 ^ ftf^TOrTfaff ark 

STfa^fa ^5IR % ftcT 3, fapRTR 9 3 
■ftkfe ap#^ sntert 4 fitif 4 
JJTfar Fft ?f^, fap^n 11 % afafa 
Pld^l 'jiifl dR ^RIT: 

fa ftgfHdidf arf 
afk 5rf^frT % ft?r 3, faiRcjd ^r 
3 ^ff ^ ar fafaiRsid ^ tj^- 

faft?qq<t> ^Tdi^ % ar^R ^ 

3TPigfarT £ ^rtt ark gg fafaif 

^ ^^-faft^d^d) ^Hdi^ d>[ aror 

W^m ^ffarTT % ^ t^TT I 
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II. (I) to, arflrftoT 4 SJRT I 14 33-TO 
(I), (2), (235) W8JI (3) afk SITCT 
I I (^) 3 tofto 3tot' W. HtrT^cT 
to to, ato m, to wtf 
t *jf fofiSRT 3 arftofto to 
anto, ftorantoaff afa sf^frT 
aiRR % to 3, torfato fttoff *n 
totof 1to to *n 3* *ton, 
3T eft 3towr *n tor to tra arsi^r to 
3to'JT3Tto%Tprto , rc, 3?to ; - 

(«B) HMrll ' Mra T3^to 3 +Mi^f 
ark ararj oitmiReb aqgfn 3 atofto 
to to tot 3T jt«w| T?m to to 
tot to^r% sjtor ^ toto 

JFRj; 

(tj) toto aft toto wm H to ’to 

ft 34qtiog: afk y fri^fri 4Nli ft 

Wto toft totr ^t to^fto 3 







25 


spt, fom ft yfftto 

3JRT; 

(IT) fcbftt RTcF ^ R-RiPl’HIHct) 

ftn^ % toft ^ 

W «TRft ft toto 35RT; 

(*r) toft 3ft «rra?r 3Mftf 3T 

^rftojfrRrf 3ft mR«t<& 3>rt 3?fa irtoito 
3R3T ftt ^T totof % 37toRTT[ ft 3T 
Jf2jH$t&JI 3ftcT3R Tr T ■ft t; 

(3) toft ^tof 3T Sf^fcJ ^TR ft f^ftt 
ftft ft T foftt 3ft 

3jfc 31^ ftoiJW 3ft Wf 3TTto 
33 oZRR ^TT 3RRT3>RFT 3 3*ft 33 

fftftn ft^T *, 

(R) ftsRJ ozftcRT ft 3^ft?JT 3RI 5**^> 
3TRjcblRftf, 3RT ^ftftlftftf 3T 

3jffiffttoft ft ft foftt ft faftt 

ftftt ft ft *%rc 3*ft ft f^3 

Rft3ft3rft$T3Rft%fto; 
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(3) 553 50 S3 fOOROf % dVrl*H 

O' 37fafrT y 0 0 Rbtfl 53 R33 
5*00 yftft4533T ; 

(5) 553 Hrf^RT 50 S5 f^mf % 35d33 

0 30% ft%f 3f%f<T5f 53 5TO 
chin cRT, U^TI ttm ^ W 

Ote 5*#, zmjcff&fr^ yRicrfcfa 

5**) % fcHj, j 


5fi 3^-ftf^m (!) % 35 O 3 tnftcT 

f%t 3Tf% 3#?T 5T53 jfa 3535F0 

55 0 55 3t *5MI<yO Of ^rrtt 5%T 
f%0f 0 00? 53 yRd l dd %TT 

3^ 33% 50 ^ % 053TS? <rc 0t 

3TeII dlo'll I 

5fi, 3TfOf055 50 3T5 I I 50 35-3TTT 
(I), (2), (25>) 55i(3) aik «tnr 1ra 
Of Odf4y 355*0 3* yf%>d 3515 

to, 33%T OT, 0(0 5350 0 Or 


<<*ch<U| 




faftaai ^ 3 3tfi|PtRsld 
t^ITOSrf3Tf 3^ ^5TR % 

f%?ff 3 TJtq^rff % fistcITO PTRfafi3rt 


(3>) ^dld^ti *JT mRPki arrft ^HT 


(^) ipzraffr PM'fad ; 

*tr 


(*I) Wfiff ^1 ^RI 

toj 7?’f% i^r ftPranf % yftfbHm % 
f^ *n T^n 

gitf srfim sn^r ^nftfr f^i 

iRfWpK iTOfa 3lf^|frT 3ik 

(«rra 3ifii<t)i(l ski «im q><') sit^ 

Tnffcr aiMPra ^ % f^; af^n) 
2002 % 3*«ita ^ H Wfff ^ 
^ f%Pmf 3 faftfite afaar ^ 
3^qirR^f^f^Tin?nt i 
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13. (I) TOffa TTfcT^f^ ^ 

(Ufct^ 3RK 3 ^qeTJtrf $ifc 

1995 35t qjT^STCT f&JT 

^nmt i 

(2) «IK<ffa JTf^ Sffr: RlRm ^ 

(UfrT^ *rrarc 3 tfsjftcT W^uf sjfc 

3T^5 oijimRct, sj^rf ^ 

fafa'HH, 1995 % ftTTR % ^ |q; Tft, 
qroffa TTfcT^fcr 3qk faP i nq ^ 

(ITfr^ffcT TOK 3 WsrftcT W^uf sfo 

sjrafTcF oqg^irf afr^s?) 
f^W, 1995 % ftfcspr 3, 4, 5 3Tfc 

6 % SlfrlsbHUI 3^t|U| f%^fT 

in^Tir sfa % 5^ f^prf 3 

3#^r?r af^n % sfjhr ch4^ 

I 

(3) qrofk irfcntjfcr srh RrRm ^ 

(afcT^fcT ^FSin ^ tM^t 3#T 

3T^5 ^'iqiRqi ^r^r<T gq afr^%?) 
ftPiHH, 1995 % Rrtff % ft# fq; «ft, 




[Will—^PT 53 (ii)] 


VTCcT 


2 9 


tn^- few n 


faPlW % UK’T TR gjtf cTftcI 
3)'^ t ( u i, ■'Krtfli <^ j n 3ik f^nrof 

3 srfSrarfSra jrf^iT % srjrr PmaM 

i 

[m^T. RnjM/ftrftJ/13678/2003] 
?ii'l'H 3W 3T^T^T 


I. aik ftftjpr ^ t WTjyf sft 3^ 

cM i q r f r ^ gRtg R f =Bt 5rf^*t) f^m, 1995, 35I.37r/T^/856(f), 25 3RR£R, 

1995 ^ w % tfjRT? $ M t ftia |3 ^t m i 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 
Mumbai, the 17th July, 2003 


Securities «nd Exchange Board ofludia (Prohibition of Fraudulent andUufalr Trade 
Practices relating to Securities Market) Regulations, 2003 


s.o. 816(E).— in exercise of the powers conferred by section 
30 of the Securities and Exchange Board of India Act, 1992 
(15 of 1992), the Board hereby makes the following 
regulations, namely:- 


CHAPTERI ■ 

PRELIMINARY 

Short title and commencement 

1. (i) These regulations may be called the Securities and 

Exchange Board of India (Prohibition of Fraudulent and 
Unfair Trade Practices relating to Securities Markets) 
Regulations, 2003. 
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(2) They shall come into force on the date of their publication 
in the Official Gazette. 


Definitions 

(1) In these regulations, unless the context otherwise 
requires,- 


(a) "Act" means the Securities and Exchange Board 
of India Act, 1992 (15 of 1992); 

(b) "dealing in securities" includes an act of buying, 
selling or subscribing pursuant to any issue of any 
security or agreeing to buy, sell or subscribe to any 
issue of any security or otherwise transacting in any 
way in any security by any person as principal, agent 
or intermediary referred to in section 12 of the Act. 

(c) "fraud" includes any act, expression, omission or 
concealment committed whether in a deceitful manner 
or not by a person or by any other person with his 
connivance or by his agent while dealing in securities 
in order to induce another person or his agent to deal 
in securities, whether or not there is any wrongful gain 
or avoidance of any loss, and shall also include- 

(1) a knowing misrepresentation of the truth 
or concealment of material fact in order 
that another person may act to his 
detriment; 

(2) a suggestion as to a fact which is not 
true by one who does not believe it to be 
true; 


"'ii i if>"« 
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(3) an active concealment of a fact by a 
person having knowledge or belief of 
the fact; 

(4) a promise made without any intention of 
performing it; 

(5) a representation made in a reckless and 
careless manner whether it be true or 
false; 

(6) any such act or omission as any other 
law specifically declares to be 
fraudulent, 

(7) deceptive behaviour by a person 
depriving another of informed consent or 
full participation, 

(8) a false statement made without 
reasonable ground for believing it to be 
true. 

(9) The act of an issuer of securities giving 
out misinformation that affects the 
market price of the security, resulting in 
investors being effectively misled 
eventhough they did not rely on the 
statement itself or anything derived from 
it other than the market price. 

And "fraudulent" shall be construed 

accordingly; 

Nothing contained in this clause shall apply to any 
general comments made in good faith in regard to - 

(a) the economic policy of the government 
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(b) the economic situation of the country 

(c) trends in the securities market or 

(d) any other matter of a like nature 

whether such comments are made in public or in 
private. 

(d) "Investigating Authority" means any officer of the 
Board not below the rank of Division Chief, authorized 
by the Board to undertake investigation under Section 
11C of the Act; 

z 

(e) "securities" means securities as defined in section 
2 of the Securities Contracts (Regulation) Act, 1956 
(42 of 1956). 

(2) Words and expressions used and not defined in these 
regulations, but defined in the Act or in the rules or 
regulations made thereunder, shall have the meanings 
respectively assigned to them in the Act or rules or 
regulations made thereunder, as the case may be. 


CHAPTER II 

PROHIBITION OF FRAUDULENT AND UNFAIR TRADE 

PRACTICES 

RELATING TO THE SECURITIES MARKET 
3. Prohibition of certain dealings in securities 


No person shall directly or indirectly- 
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(a) buy, sell or otherwise deal in securities in a fraudulent 
manner, 

(b) use or employ, in connection with issue, purchase or 
sale of any security listed or proposed to be listed in a 
recognized stock exchange, any manipulative or 
deceptive device or contrivance in contravention of the 
provisions of the Act or the rules or the regulations made 
there under, 

(c) employ any device, scheme or artifice to defraud in 
connection with dealing in or issue of securities which 
are listed or proposed to be listed on a recognized stock 
exchange; 

(d) engage in any act, practice, course of business which 
operates or would operate as fraud or deceit upon any 
person in connection with any dealing in or issue of 
securities which are listed or proposed to be listed on a 
recognized stock exchange in contravention of the 
provisions of the Act or the rules and the regulations 
made there under. 

4. Prohibition of manipulative, fraudulent and unfair trade 

practices 

(1) Without prejudice to the provisions of regulation 3, no 
person shall indulge \r\ a fraudulent or an unfair trade 
practice in securities. 

(2) Dealing in securities shall be deemed to be a fraudulent 
or an unfair trade practice if it involves fraud and may 
include all or any of the following, namely:- 


o i< 5 1 /03--S 
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(a) indulging in an act which creates false or misleading 
appearance of trading in the Securities market; 

(b) dealing in a security not intended to effect transfer of 
beneficial ownership but intended to operate only as a 
device to inflate, depress or cause fluctuations in the 
price of such security for wrongful gain or avoidance of 
loss; 

(c) advancing or agreeing to advance any money to any 
person thereby inducing any other person to offer to buy 
any security in any issue only with the intention of 
securing the minimum subscription to such issue; 

(d) paying, offering or agreeing to pay or offer, directly or 
indirectly, to any person any mohey or money’s worth for 
inducing such person for dealing in any security with the 
object of inflating, depressing) maintaining or causing 
fluctuation in the price of such security; 


(e) any act or omission amounting to manipulation of the 
price of a security; 

(f) publishing or causing to publish or reporting or causing 
to report by a person dealing in securities any information 
which is not true or which he does not believe to be true 
prior to or in the course of dealing in securities; 

(g) entering into a transaction in securities without 
intention of performing it or without intention of change of 
ownership of such security; 
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(h) selling, dealing or pledging of stolen or counterfeit 
security whether in physical or dematerialized form; 

(i) an intermediary promising a certain price in respect of 
buying or selling of a security to a client and waiting till a 
discrepancy arises in the price of such security and 
retaining the difference in prices as profit for himself; 

(j) an intermediary providing his clients with such 
information relating to a security as cannot be verified by 
the clients before their dealing in such security; 

(k) an advertisement that is misleading or that contains 
information in a distorted manner and which may 
influence the decision of the investors; 

(i) an intermediary reporting trading transactions to his 
clients entered into on their behalf in an inflated manner 
in order to increase his commission and brokerage; 

(m) an intermediary not disclosing to his client 
transactions entered into on his behalf including taking an 
option position; 

(n) circular transactions in respect of a security entered 
into between intermediaries in order to increase 
commission to provide a false appearance of trading in 
such security or to inflate, depress or cause fluctuations 
in the price of such security; 
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(o) encouraging the clients by an intermediary to deal in 
securities solely with the object of enhancing his 
brokerage or commission. 

(p) an intermediary predating or otherwise falsifying 
records such as contract notes. 

(q) an intermediary buying or selling securities in 
advance of a substantial client order or whereby a futures 
or option position is taken about an impending 
transaction in the same or related futures or options 
contract. 

(r) planting false or misleading news which may induce 
sale or purchase of securities. 

CHAPTER III 
INVESTIGATION 

Power of the Board to order investigation 

5. Where the Board, the Chairman, the member or the 
Executive Director (hereinafter referred to as “appointing 
authority”) has reasonable ground to believe that - 

(a) the transactions in securities are being dealt with in a 
manner detrimental to the investors or the securities 
market in violation of these regulations; 

(b) any intermediary or any person associated with the 
securities market has violated any of the provisions of the 
Act or the rules or the regulations, 
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it may, at any time by order in writing, direct any officer not 
below the rank of Division Chief (hereinafter referred to as 
the “Investigating Authority”) specified in the order to 
investigate the affairs of such intermediary or persons 
associated with' the securities market or any other person 
and to report thereon to the Board in the manner provided in 
section 11C of the Act. 

Powers of Investigating Authority 

6. Without prejudice to the powers conferred under the Act, 
the Investigating Authority shall have the following powers 
for the conduct of investigation, namely:- 

(1) to call for information or records from any person 
specified in section 11 (2)(i) of the Act; 

(2) to undertake inspection of any book, or register, or other 
document or record of any listed public company or a public 
company (not being intermediaries referred to in section 12 
of the Act) which intends to get its securities listed on any 
recognized stock exchange where the Investigating Authority 
has reasonable grounds to believe that such company has 
been conducting in violation of these regulations; 

(3) to require any intermediary or any person associated with 
securities market in any manner to furnish such information 
to, or produce such books, or registers, or other documents, 
or record before him or any person authorized by him in this 
behalf as he may consider necessary if the furnishing of 
such information or the production of such books, or 
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registers, or other documents, or record is relevant or 
necessary for the purposes of the investigation; 

(4) to keep in his custody any books, registers, other 
documents and record produced under this regulation for a 
maximum period of one month which may be extended upto 
a period of six months by the Board; 

Provided that the Investigating Authority may call for any 
book, register, other document or record if the same is 
needed again: 

Provided further that if the person on whose behalf the 
books, registers, other documents and record are produced 
requires certified copies of the books, registers, other 
documents and record produced before the Investigating 
Authority, he shall give certified copies of such books, 
registers, other documents and record to such person or on 
whose behalf the books, registers, other documents and 
record were produced; 

(5) to examine orally and to record the statement of the 
person concerned or any director, partner, member or 
employee of such person and to take notes of such oral 
examination to be used as an evidence against such 
person: 

Provided that the said notes shall be read ovfer to, or by, and 
signed by, the person so examined; 
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(6) to examine on oath any manager, managing director, 
officer or other employee of any intermediary or any person 
associated with securities market in any manner in relation 
to the affairs of his business and may administer an oath 
accordingly and for that purpose may require any of those 
persons to appear before him personally. 

Power of the Investigating Authority to be exercised with 
prior approval 

7. The Investigating Authority may, after obtaining specific 
approval from the Chairman or Member also exercise all or 
any of the following powers, namely:- 

(a) to call for information and record from any bank or any 
other authority or board or corporation established or 
constituted by or under any Central, State or Provincial Act 
in respect of any transaction in securities which are under 
investigation; 

(b) to make an application to the Judicial Magistrate of the 

first class having jurisdiction for an order for the seizure of 

/ 

any books, registers, other documents and record, if in the 
course of investigation, the Investigating Authority has 
reasonable ground to believe that such books, registers, 
other documents and record of, or relating to, any 
intermediary or any person associated with securities market 
in any manner may be destroyed, mutilated, altered, falsified 
or secreted; 
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(c) to keep in his custody the books, registers, other 
documents and record seized under these regulations for 
such period not later than the conclusion of the investigation 
as he considers necessary and thereafter to return the same 
to the person, the company or the other body corporate, or, 
as the case may be, to the managing director or the 
manager or any other person from whose custody or power 
they were seized: 

Provided that the Investigating Authority may, before 
returning such books, registers, other documents and record 
as aforesaid, place identification marks on them or any part 
thereof; 

(d) Save as otherwise provided in this regulation, every 
search or seizure made under this regulation shall be 
carried out in accordance with the provisions of the Code of 
Criminal Procedure, 1973 (2 of 1974) relating to searches or 
seizures made under that Code. 

Duty to co-operate, etc . 

(1) It shall be the duty of every person in respect of whom an 
investigation has been ordered under regulation 7- 

(a) to produce to the Investigating Authority or any 
person authorized by him such books, accounts and 
other documents and record in his custody or control 
and to furnish such statements and information as 
the Investigation Authority or the person so authorized 
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by him may reasonably require for the purposes of the 
investigation; 

(b) to appear before the Investigation Authority 
personally when required to do so by him under 
regulation 6 or regulation 7 to answer any question 
which is put to him by the Investigation Authority in 
pursuance of the powers under the said regulations. 

(2) Without prejudice to the provisions of sections 235 to 241 
of the Companies Act, 1956 (1 of 1956), it shall be the duty 
of every manager, managing director, officer and other 
employee of the company and every intermediary referred to 
in section 12 of the Act or every person associated with the 
securities market to preserve and to produce to the 
Investigating Authority or any person authorized by him in 
this behalf, all the books, registers, other documents and 
record of, or relating to, the company or, as the case may 
be, of or relating to, the intermediary or such person, which 
are in their custody or power. 

(3) Without prejudice to the generality of the provisions of 
sub-regulations (1) and (2), such person shall - 

(a) allow the Investigating Authority to have access to 
the premises occupied by such person at all 
reasonable times for the purpose of investigation; 

i 

(b) extend to the Investigating Authority reasonable 

facilities for examining any books, accounts and other 

documents in his custody or control (whether kept 

D a; -C ^ 
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manually r - in computer or in any other form) 
reasonably required for the purposes of the 
investigation; 

(c) provide to such Investigating Authority any such 
books, accounts and records which, in the opinion of 
the Investigating Authority, are relevant to the 
investigation or, as the case may be, allow him to take 
out computer out-prints thereof. 


Submission of report to the Board 

The Investigating Authority shall, on completion of 
investigation, after taking into account all relevant facts, 
submit a report to the appointing authority: 

Provided that the Investigating Authority may submit an 
interim report pending completion of investigations if he 
considers necessary in the interest of investors and the 
securities market or as directed by the appointing authority. 


Enforcement bv the Boar d 

The Board may, after consideration of the report referred to 
in regulation 9, if satisfied that there is a violation of these 
regulations and after giving a reasonable opportunity of 
hearing to the persons concerned, issue such directions or 
take such action as mentioned in regulation 1 land regulation 

12 : 

Provided that the Board may, in the interest of investors and 
the securities market, pending the receipt of the report of the 
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investigating authority referred to in regulation 9, issue 
directions under regulation 11: 

Provided further that the Board may, in the interest of 
investors and securities market, dispense with the 
opportunity of pre-decisional hearing by recording reasons in 
writing and shall give an opportunity of post-decisional 
hearing to the persons concerned as expeditiously as 
possible. 

11. (1) The Board may, without prejudice to the provisions 

contained in sub-sections (1), (2), (2A) and (3) of section 11 
and section 11B of the Act, by an order, for reasons to be 
recorded in writing, in the interests of investors and 
securities market, issue or take any of the following actions 
or directions, either pending investigation or enquiry or on 
completion of such investigation or enquiry, namely:- 

(a) suspend the trading of the security found to be or prima- 
facie found to be involved in fraudulent and unfair trade 
practice in a recognized stock exchange; 

(b) restrain persons from accessing the securities market 
and*prohibit any person associated with securities market 
to buy, sell or deal in securities; 

(c) suspend any office-bearer of any stock exchange or self- 
regulatory organization from holding such position; 
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12. 


(d) impound and retain the prooaeds or securities in respect 
of any transaction which is in violation or pritria facie in 
violation of these regulations; 

(e) direct any intermediary or any ptersoh associated with the 
securities market in any manner not to dispbse of or 
alienate an asset forming part of a fraudulent and unfair 
transaction: 

(f) require the person concerned to call upon any of its 
officers, other employees or representatives to refrain 
from dealing in securities in any particular mariner; 

(g) prohibit the person concerned from disposing of any of 
the securities acquired in contravention of these 
regulations; 


(h) direct the person concerned to dispose of any such 
securities acquired in contravention of these regulations, 
in such manner as the Board may deem fit, for restoring 
the status-quo ante ; 

(2) The Board shall issue a press release in respect of any 
final order passed under sub-regulation (1) in atleast two 
newspapers of which one shall have nationwide circulation 
and shall also put the order on the website of the Board. 

Suspension or cancellation of registration 

(1) The Board may, without prejudice to the provisions 
contained in sub-sections (1), (2), (2A) and (3) of section 11 
and section 11B of the Act, by an order, for reasons to be 
recorded in writing, in the interests of investors and 
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securities market take the foilowing action against an 
intermediary: 

(a) issue a warning or censure 

(b) suspend the registration of the intermediary; or 

(c) cancel of the registration of the intermediary 

Provided that no final order of suspension or cancellation of 
an intermediary for violation of these regulations shall be 
passed unless the procedure specified in the regulations 
applicable to such intermediary under the Securities and 
Exchange Board of India (Procedure for Holding Enquiry by 
Enquiry Officer and Imposing Penalty) Regulations, 2002 is 
complied with. 

Repeal and savings 

13. (1) The Securities and Exchange Board of India (Prohibition 

of Fraudulent and Unfair Trade Practices relating to 
Securities Market) Regulations, 1995 is hereby repealed. 

(2) Notwithstanding repeal of the Securities and Exchange 
Board of India (Prohibition of Fraudulent and Unfair Trade 
Practices relating to Securities Market) Regulations, 1995, 
any violation of regulations 3, 4, 5 and 6 of the SEBI 
(Prohibition of Fraudulent and Unfair Trade Practices 
Relating to Securities Market) Regulations, 1995 shall be 
investigated and proceeded against in accordance with the 
procedure laid down in these regulations. 
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(3) Notwithstanding repeal of the Securities and Exchange 
Board of India (Prohibition of Fraudulent and Unfair Trade 
Practices relating to Securities Market) Regulations, 1995, 
any investigation pending, at the commencement of these 
regulations shall be continued and disposed of in 
accordance with the procedure laid, down in these 
regulations. 


Footnote 


[F.No. SEBI/LGLT3678/2003] 
G. N. BAJPAI, Chairman 


1. The Securities and Exchange Board of India (Prohibition of Fraudulent 
and Unfair Trade Practices Relating to securities Market) Regulations, 1995, 
was published in the Gazette of India on 25" 1 October, 1995 vide 
S.O/LE/856(E) 
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